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224,733,855 GNMA II, SF, 3.50% 08/20/42 - 06/20/45 USA usD 233, 893, 698 21.92
183,890,779 GNMA II, SF, 4.00% 05/20/40 - 02/20/45 USA usD 195, 557, 984 18.35
119,315,930 GNMA II, SF, 4.50% 05/20/33 - 10/20/44 USA usD 129, 653, 336 12.14
114,610,591 GNMA, SF, 5.00% 07/15/33 - 08/15/40 USA usb 128,442, 378 12. 11
68,053,966 GNMA, SF, 4.50% 03/15/39 - 04/15/41 USA usb 74,492, 961 7.01
50,121,662 GNMA II, SF, 5.00% 10/20/32 - 07/20/44 USA usD b5, 383, 554 5.19
41,534,099 GNMA, SF, 6.00% 10/15/23 - 01/15/38 USA usD 48, 332, 316 4.55
42,057,775 GNMA, SF, 5.50% 11/15/28 - 11/15/39 USA usD 48,167, 522 4.64
24,037,934 GNMA II, SF, 5.50% 05/20/34 - 01/20/36 USA usb 27,424,379 2.59
21,313,033 GNMA II, SF, 6.00% 06/20/34 - 07/20/39 USA usb 24, 465, 891 2.30
17,442,830 GNMA, SF, 6.50%, 11/15/23 - 07/15/38 USA usD 20, 258, 548 1.82
17,390,116 GNMA II, SF, 3.00% 12/20/44 - 02/20/45 USA usD 17, 556, 877 1.65
7,985,493 GNMA II, SF, 6.50% 03/20/27 - 10/20/38 USA usD 9,321, 315 0.89
8,599,365 GNMA, SF, 4.00% 11/15/40 USA usb 9, 296, 530 0.87
6,183,132 GNMA, SF, 7.00% 03/15/22 - 09/15/32 USA usb 6, 875, 463 0.54
4,856,270 GNMA, SF, 3.50% 04/15/43 - 05/15/43 USA usD 5,055, 470 0.48
3,608,809 GNMA II, SF, 7.00% 05/20/26 - 03/20/33 USA usD 4,371,929 0.42
2,823,019 GNMA, SF, 7.50% 02/15/17 - 08/15/33 USA usD 3,291, 900 0.29
2,175,625 GNMA, SF, 8.00% 11/15/16 - 12/15/30 USA usb 2,425,200 0.17
1,742,393 GNMA 11, SF, 7.50% 12/20/17 - 09/20/32 USA usb 2,114,499 0.19
1,673,850 GNMA, 6.00% 11/15/28 - 05/20/34 USA usD 1,871,344 0.18
833,223 GNMA II, SF, 8.00% 06/20/22 - 07/20/31 USA usD 991, 132 0.07
533,106 GNMA, SF, 9.00% 08/15/16 - 03/15/25 USA usD 630, 862 0.05
549,846 GNMA, 6.50% 04/20/34 USA usb 619, 131 0.06
543,120 GNMA, SF, 8.50% 08/15/16 — 06/15/28 USA usb 564, 934 0.02
298,069 GNMA, 7.50% 04/15/31 - 04/15/31 USA usD 335, 359 0.03
184,971 GNMA II, SF, 8.50% 11/20/21 - 05/20/29 USA usD 223, 457 0.02
198,693 GNMA, SF, 10.00% 11/15/16 - 03/15/25 USA usD 216, 637 0.02
89,452 GNMA, 8.00% 05/20/17 - 01/15/31 USA usb 95, 204 0.01
79,859 GNMA, SF, 9.50% 10/15/16 — 06/15/25 USA usb 81, 826 0.00
65,732 GNMA II, SF, 9.50% 08/20/16 - 07/20/25 USA usD 69, 889 0.00
42,898 GNMA II, 8.00% 03/20/17 - 03/20/27 USA usD 48, 448 0.00
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26,920 GNMA, SF, 8.625% 10/15/18 USA NI 28, 841 0.00
18,649 GNMA, 9.50% 10/15/18 - 11/15/21 USA usD 20, 839 0.00
17,270 GNMA, SF, 7.95% 01/15/21 USA usD 17, 344 0.00
16,860 GNMA, SF, 7.80% 02/15/20 USA (IN)] 16, 931 0.00
14,337 GNMA II, 9.00% 10/20/16 - 06/20/17 USA (IN)] 14, 400 0.00
10,168 GNMA, SF, 10.50% 12/15/17 - 04/15/25 USA NI 11,019 0.00
6,835 GNMA, SF, 7.75%, 03/15/27 USA (IN)] 6,999 0.00
4,208 GNMA II, SF, 9.00% 10/20/16 USA (IN)] 4,328 0.00
870 GNMA, SF, 11.00% 08/15/17 - 04/15/21 USA (IN)] 889 0.00
803 GNMA, SF, 8.30% 07/15/17 USA (IN)] 805 0.00
1,052,252,368  98.58

1EURIEEY L%
6,137 GNMA, SF, 10.00% 03/15/16 USA (IN)] 6, 200 0.00
4,015 GNMA, SF, 8.50% 06/15/16 USA IN)] 4,031 0.00
1,096 GNMA II, 9.00% 05/20/16 USA usD 1,099 0.00
359 GNMA, SF, 8.50% 06/15/16 USA usD 363 0.00
181 GNMA, SF, 10.00% 04/15/16 USA (IN)] 183 0.00
122 GNMA, SF, 10.00% 04/15/16 USA (IN)] 123 0.00
117 GNMA 11, SF, 9.50% 05/20/16 USA N)] 119 0.00
107 GNMA II, SF, 9.50% 06/20/16 USA usb 108 0.00
55 GNMA, SF, 10.00% 02/15/16 USA usD 55 0.00
45 GNMA, SF, 10.00% 05/15/16 USA (IN)] 45 0.00
18 GNMA II, SF, 9.50% 12/20/15 USA (IN)] 18 0.00
12, 344 0.00
ANEEE 1,052,264, 712 98.58
Nt 1,052,264, 712  98.58
ast 1,052,264, 712  98.58
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1E FA $REN 794, 396
BEEEHAITHRN 198, 599

EEMEHERITIREN 96, 126
RERITEHREN 606
ZDthER 124, 230
BEREE 1,213, 957
FI%E NI 6, 205, 967
BEBMILSEIC R D ERMPIEE 2,264,141
BEHMISHICHRDHREHRTME (3,208, 031)
ZHIERBERURERMAE (J8%K) (943, 890)
BEROERICK HHEEDFIEMNEE 5,262,077
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GNMA T SF 15 Year, 6.50% 5/15/18 41,613 42, 692
GNMA T SF 15 Year, 7.50% 11/15/15 - 10/15/16 21,502 21,556
GNMA T SF 30 Year, 4.50% 7/15/39 - 9/15/39 1,421,490 1,546, 598
GNMA 1 SF 30 Year, 4.50% 11/15/39 861, 753 937, 215
GNMA 1 SF 30 Year, 4.50% 2/15/40 897, 090 974, 496
GNMA 1 SF 30 Year, 4.50% 9/15/40 3,201, 046 3,471,983
GNMA 1 SF 30 Year, 4.50% 2/15/41 2,878,176 3,121,507
GNMA 1 SF 30 Year, 4.50% 4/15/41 1,452, 650 1,603, 820
GNMA T SF 30 Year, 4.50% 6/15/41 341,321 370,914
GNMA T SF 30 Year, 5.00% 4/15/33 - 5/15/33 770, 996 860,010
GNMA T SF 30 Year, 5.00% 5/15/33 1,116,929 1,246, 286
GNMA T SF 30 Year, 5.00% 5/15/33 - 7/15/33 1, 544, 407 1,723,107
GNMA T SF 30 Year, 5.00% 7/15/33 664, 877 742, 333
GNMA T SF 30 Year, 5.00% 7/15/33 - 8/15/33 1,485, 257 1,658, 227
GNMA 1 SF 30 Year, 5.00% 8/15/33 1,436, 139 1,604, 861
GNMA T SF 30 Year, 5.00% 8/15/33 - 9/15/33 1,425, 620 1,591, 355
GNMA 1 SF 30 Year, 5.00% 9/15/33 1,157, 489 1,298, 002
GNMA T SF 30 Year, 5.00% 9/15/33 - 10/15/33 1,489,130 1,673, 499
GNMA T SF 30 Year, 5.00% 11/15/33 809, 199 904, 981
GNMA T SF 30 Year, 5.00% 11/15/33 872,945 977, 255
GNMA T SF 30 Year, 5.00% 12/15/33 - 4/15/34 1,304, 036 1,455, 894
GNMA T SF 30 Year, 5.00% 4/15/34 - 5/15/34 1,473,188 1,653, 825
GNMA T SF 30 Year, 5.50% 1/15/32 - 2/15/33 1,376, 444 1,561, 490
GNMA 1 SF 30 Year, 5.50% 2/15/33 1,471, 463 1,683, 944
GNMA T SF 30 Year, 5.50% 2/15/33 - 5/15/33 1,273,149 1,453, 041
GNMA T SF 30 Year, 5.50% 5/15/33 - 6/15/33 1,450, 772 1,652, 789
GNMA T SF 30 Year, 5.50% 6/15/33 - 9/15/33 1,423,903 1,618, 704
GNMA T SF 30 Year, 5.50% 10/15/33 - 1/15/34 639, 872 722, 356
GNMA T SF 30 Year, 5.50% 2/15/34 - 4/15/34 1,256, 472 1,452,135
GNMA T SF 30 Year, 5.50% 6/15/34 1,355, 275 1,548,185
GNMA T SF 30 Year, 6.00% 2/15/24 - 7/15/32 1,474,828 1,700, 431
GNMA T SF 30 Year, 6.00% 7/15/32 - 2/15/33 1,443,099 1,662, 415
GNMA T SF 30 Year, 6.00% 2/15/33 - 11/15/33 1,050, 239 1,218,525
GNMA 1 SF 30 Year, 6.00% 12/15/33 1,033, 066 1,214,332



IS5y TR USHNRAVK X2 )TF4—X0D -7 K
-

AR CREIL)  FHEEE CKEL)

GNMA 1 SF 30 Year, 6.00% 4/15/34 2,884,803 3, 405, 462
GNMA T SF 30 Year, 6.00% 10/15/34 - 11/15/34 1,275, 251 1,461,570
GNMA T SF 30 Year, 6.50% 12/15/23 - 8/15/32 1,483, 891 1,724,292
GNMA T SF 30 Year, 6.50% 9/15/32 - 11/15/34 467, 690 550, 831
GNMA T SF 30 Year, 7.00% 5/15/22 - 11/15/21 1,505, 729 1,697, 967
GNMA T SF 30 Year, 7.00% 12/15/27 - 6/15/29 1,092, 758 1,276, 556
GNMA T SF 30 Year, 7.00% 8/15/29 - 2/15/31 451, 441 547,200
GNMA T SF 30 Year, 7.00% 9/15/31 - 10/15/31 984,574 1,201, 477
GNMA 1 SF 30 Year, 7.00% 4/15/32 2, 646, 491 3,236, 733
GNMA T SF 30 Year, 7.00% 5/15/32 728, 683 883, 815
GNMA T SF 30 Year, 7.50% 2/15/23 - 1/15/32 859, 467 945, 058
GNMA T SF 30 Year, 7.50% 2/15/32 2,172, 386 2,679, 389
GNMA T SF 30 Year, 7.50% 2/15/32 - 3/15/32 179, 833 220, 257
GNMA T SF 30 Year, 8.00% 11/15/16 - 3/15/32 903, 228 992, 155
GNMA 1 SF 30 Year, 8.25% 5/15/20 4,534 4,962
GNMA T SF 30 Year, 8.50% 2/15/17 - 2/15/32 701, 526 166, 747
GNMA T SF 30 Year, 9.00% 4/15/16 - 9/15/30 455, 233 518, 468
GNMA T SF 30 Year, 9.50% 4/15/16 - 12/15/21 11,725 12,415
GNMA T SF 30 Year, 10.00% 7/15/17 - 10/15/21 3,459 3,572
GNMA T SF 30 Year, 11.00% 9/15/17 878 885
GNMA I1 SF15 Year, 6.00% 7/20/17 - 8/20/17 141, 062 144,784
GNMA 11 SF 30 Year, 3.00% 12/20/42 654, 324 671,901
GNMA 11 SF 30 Year, 3.50% 4/20/43 1,058,910 1,113,304
GNMA 11 SF 30 Year, 3.50% 5/20/43 1, 849, 405 1,944, 262
GNMA 11 SF 30 Year, 3.50% 6/20/43 2,831,746 2,983,078
GNMA 11 SF 30 Year, 3.50% 9/20/43 4,264, 060 4,481,136
GNMA 11 SF 30 Year, 3.50% 2/20/44 3,786, 827 3,978, 060
GNMA 11 SF 30 Year, 3.50% 4/20/45 2,241,210 2,353,278
GNMA 11 SF 30 Year, 3.50% 6/20/45 8,461,512 8,884,984
GNMA 11 SF 30 Year, 3.50% 8/20/45 598, 773 628, 768
GNMA 11 SF 30 Year, 4.00% 1/20/41 1,402,720 1,507, 956
GNMA 11 SF 30 Year, 4.00% 2/20/41 234,704 252,271
GNMA 11 SF 30 Year, 4.00% 7/20/41 1,583, 480 1,695, 988
GNMA 11 SF 30 Year, 4.00% 8/20/41 830, 665 892, 381
GNMA T1 SF 30 Year, 4.00% 9/20/41 - 10/20/41 1,580, 008 1,696, 382
GNMA 11 SF 30 Year, 4.00% 11/20/41 1,858, 388 1,994, 980
GNMA T1 SF 30 Year, 4.00% 12/20/41 - 2/20/42 1,266, 788 1,366, 189
GNMA I1 SF 30 Year, 4.00% 2/20/44 - 12/20/44 1,109, 848 1,201, 858
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GNMA 11 SF 30 Year, 4.00% 7/20/45 8,802, 524 9, 408, 407
GNMA 11 SF 30 Year, 4.50% 5/20/33 - 5/20/34 1,601, 458 1,736, 426
GNMA 11 SF 30 Year, 4.50% 5/20/34 595, 189 645,178
GNMA 11 SF 30 Year, 4.50% 7/20/34 1,085, 231 1,168, 8712
GNMA T1 SF 30 Year, 4.50% 8/20/34 - 10/20/34 1,539, 399 1,669, 303
GNMA 11 SF 30 Year, 4.50% 5/20/41 1,241,944 1,350, 846
GNMA 11 SF 30 Year, 4.50% 6/20/41 3,783,574 4,115, 345
GNMA 11 SF 30 Year, 4.50% 9/20/41 2, 586, 401 2,813,199
GNMA 11 SF 30 Year, 5.00% 9/20/33 8,284, 267 9, 206, 549
GNMA 11 SF 30 Year, 5.00% 11/20/33 2,999, 762 3,323, 954
GNMA T1 SF 30 Year, 5.00% 12/20/33 - 3/20/34 1,371,008 1,523,178
GNMA 11 SF 30 Year, 5.50% 6/20/34 1,133,037 8,059, 719
GNMA I1 SF 30 Year, 6.00% 10/20/28 - 11/20/33 153, 226 846, 432
GNMA 11 SF 30 Year, 6.00% 12/20/33 - 3/20/34 1,502,018 1,705, 563
GNMA 11 SF 30 Year, 6.00% 4/20/34 - 7/20/39 1,512,072 1,660, 722
GNMA 11 SF 30 Year, 6.50% 10/20/25 - 9/20/31 853, 454 1,021, 306
GNMA T1 SF 30 Year, 6.50% 10/20/31 - 4/20/32 1,174,426 1,393, 897
GNMA 11 SF 30 Year, 6.50% 8/20/32 - 10/20/32 905, 115 1,082, 705
GNMA T1 SF 30 Year, 6.50% 11/20/32 - 2/20/33 979, 418 1,177,829
GNMA 11 SF 30 Year, 6.50% 11/20/33 909, 440 1,072, 849
GNMA 11 SF 30 Year, 7.00% 1/20/34 260, 669 285, 781
GNMA 11 SF 30 Year, 7.50% 10/20/23 - 1/20/31 1,420, 709 1,733,137
GNMA T1 SF 30 Year, 7.50% 2/20/31 - 12/20/32 1,119,771 1,369, 084
GNMA 11 SF 30 Year, 8.00% 10/20/16 - 7/20/31 485, 565 583,116
GNMA 11 SF 30 Year, 8.50% 1/20/17 - 11/20/31 323, 621 389, 635
GNMA 11 SF 30 Year, 9.00% 8/20/16 - 1/20/27 295,176 337,014
GNMA 11 SF 30 Year, 9.50% 6/20/16 - 12/20/21 13, 967 14, 685
GNMA 11 SF 30 Year, 10.00% 9/20/20 - 9/20/21 2,176 2,301
E—4#—UBRIE%E (Cost $154, 802, 294) 166, 593, 172

5EHAEE%: (Cost $7,595,000) 4.3%

BERLEHERE] 4.3%

Bank of America Securities LLC, 0.10% 10/01/15 (Maturity Value $7,595,021) 7,595, 000 7,595, 000
Collateralized by U.S. Treasury Note, 2.125% 08/31/20 (valued at $7,753, 760)

& (Cost $162,397,294) 99.7% 174,188, 172
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“With money and financial planning, prudence comes first.”
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